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STOCKS CONTINUE

War Order Industrials Show
Losses of from One to
to Three Points.

N July 8 —There was a Quiet
aw ‘fai.h s Gdemer
lative imp WaR E
the
mu.\:ltl?n

Af the start variabie tendencies mark-
of the general list, but the first irregular
prices were but slightly changed In
either direction. A fractional advance
characterized the start of United States
Bteel, but in the first few moments of
the trading this improvement disappear-
ed. As the result of the favorable court
decision of yesterday, American Can was
higher, but little progress was made by
that stock. Extremes dullness showed in
Standard ralls, which Inclined to heavi-
ness, and pressure was directed against
the munition issues and speclalties.

Thers was an accentuation of the weak-
ness among prominent industrials of the
war order type as the session advanced.
Losseg from one tu three points were
shown In American Zine, Distlilers Se-
curities, Industrial Alcohol, Crucible
Steel, American Locomotive, Mercantile
Marine preferred, Maxwell Motors, Stude-
haker Corporation, and similar issues.
Trading showed but little activity and
it was clear that the dealings were pro-
fessional.

In the closing half of the seasion pro-
fessional selling pressure let up somes
what, and prices hardenad a little, some
of the speclaities and particularly In-
dustrial Alcohol, rallying well There was
nothing, however, that worked for a
sharp general recovery, and the market
was very dull

NEW YORK STOCK MARKET.

Furnished by W. B. Hibbas & Co.
New York, July &

LANSTON SHOWS
STRONG DENAND

Despite Closed Market Here,
Orders from New York
Are Heavy.

Although the Washington Stock Ex-
change was closed yesterday, several ls-
sues on the local list grew strong as a
result of proceedings on the New York
Exchange.

Lanston Monotype was quoted at 82 1-2,
New York orders being Inrge. There
was a good market for American Grapho-
phone In New York, sales being reported
at 154 to 156, for both common and pre-
ferred.

Loan Hates Higher.

With an Increasing demand for loans,
local bankers are holding out for a J
per cént rate on high-grade security and
6 per cent on small accommodations. Al-
though rates for money have advanced
in New York and other large cities of
the East, there has been no signs of
strength in Interest figures here.

Bank Admitted.
The Corn Exchange Bank one of the

largest institutions in ? York, haa
been admitted to membershi, in the Fed-
eral Reserve System.

Liguidation Expecteda.

The following analysis of the New York
market was recelved yesterday by W, B.
Hibbs & Company from Logan & Bryan:

“We stil] incline to the belief that in-
fluences covering the {industrial section
of the list, eapecially the war stocks, ar:)
not encoursging to take a position on
the long side, and further lluuldnt.inn will
probably be wit d On r
conservative Interestas are {nclined to buy
the good ralls, but unsettled labor dis-
putes restrict aggressive bull operations
in this quarter."

Revenne Recelpts.

There were only two cities In the Unlted
States with a population of more than
300,04, whose revenue receipts exceed
current governmental expenses and in-
terest during the fiscal year. Thess were
Washington and St. Louls, where the ex-
cess amounted respectively to §2,440,39%
and $17.712 These figures were made,
public by the Census Bureau yesterday.

Citlee under 200,000 and over 100,000
which showed excesses of revenues over
expenditures were: Spokane and Tacoma,
Wash.; Jersey City, N. J.; Dayton, Ohio;
Denver, Col.; Birmingham, Ala., and At-
lanta, Ga.

Boston spent the most money per capita

for all governmental costs. including in- |
terest and oulays, with $0.72. Norristown, |
Pa., spent $653 per capita, the

in the United States

The net indebtedness of New TYork— |
nearly two-thirds that of all cities over
30,000— is $071.753,88. Philadelphia 15 sec-
ond in indebtedneas, with a total of $101,-
863,678,

CHICAGO GRAIN MARKET.
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COTTON MARKETS. 1|

Nem Yok, July

8 —While firmer. the action or|
the cotton market ioday from a bullish stand-

pomt was  jooked  As disappointing, as thers |
Wwere numeTolUs [rivals Tepesis ol hewvy, damag

g nu‘.lém the central and eastern asections of |
the helt ith predioticna for their eootituance over |
Bunday |

checked by

firal dealings selling was

wdvices th the recegt riins were the most ter-
rific ever witnessed in the Bouth and thar crops
were afioat in many plsces. It was Iodicated that
bal] weeslly showed ineressed activity, Last quo
tations |Hn-'¢ a net gain of four to sx pointa

Bpost Liverpocl was neglected at an advance |
of o ts. on the banis of 8084 for mid-upland. |
Frtur the Engish marke; closed steady at a)

me of 482 points

ints higher at 1315
Pery recsipts for
rompared  with
balrs last year

Spot here was quiet |

there were no sales |
the day were slout 5,000 bales,
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CHICAGO LIVE STOCK.

Chicago, July 8 —HOGS-Reeeipts,

1,000 head;

=k bulk 9.5a'0.40; Mght, 090s10.10. mized. 9.5
55a065.  pigs

102 beavy. #50al08; rough,
115880,

f'&ﬂl.&—hpu. 20 heed:
cattle, 7. Hal®: stockers and

tle ssason from the wpring wheat oountry was
ushered [nto the wheat pit today. m.nwrtm
s rush of buying by shorts sad that car |
ried waloes up d4aSe  Had nat of the larger
holders fumished the wheat sought, the up-turn
would have been more sensational. A message re-
ceived by a prirate wire house, said to have come
from Ypeilanti N D, declared black rust has
made jia appearance in the wheat fields nemr that
town,

B. W. Boow, ths wellknown crop expert sald
tha: the plant is not far enough sdvanced to be at-
tacked by black nut and that the disease makes
i's appearance Desr Ypmilanti, N D, yearly, with.

| cut doing any great smount, if any, damage The

ner gains in wheat at Chicago today were TTaiie
The (anadian Northers Railway, of Toledo, in
a message today, poiots out that the weathsr pre-
vuiling over the weslern provincss from the sastern
boundary of Manitoba to the Rockies is nu'lltx
n mable
orn closed iea%e higher and ocats wers up ¥ale
R—-‘u-. markets mllied from their opening prices on
the strength displayed by whest There was evi-
denes of pew buying o both theee graina. :
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Prairie Pipe Line On =5 2
Solar Refinieg O 5 75
Bouthern Pipe Line Co, B 190 194
Southern Pennsylvania 0il Co A0 B
Bouthwestern Prunaylvania i'-.|- Line.. 107 112
Btandard Ml of Calfornia. . -] - 7]

ST

Copper Stockholders
Reaping Dividend Harvest

§ Holders of hlch-‘rn,n copper
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Capital . .
Surplus . .

LETTERS OF CREDIT.
FOREIGN EXCHANGE BOUGHT AND SOLD.
DRAFTS ISSUED DIRECT ON LONDON.

. $1,000,000
. $2,000,000

CABLE TRANSFERS.

JOSHUA EVANE, Jr, Cashie
AVON M. NEWVIUS, Asst

Cashler.

OFFICERS:
CHARLES .
WILLIAM J. FLATHER, Vice Prestdent. MILTON |

GLOVER, President

AILES, Vice President.
r. HARRY V. HAYNES, Asst, Cashier.
ROBERT V. FLEMING. Asst. Cashier.

RECTORS:

Charles C. Glover H. Rozier Dulany E. V. Murphy
Thomas Hyde “I'Hlalrd :H,CBrnwnson ; rlin !‘{Lbfilnl
harles 1. Corby Kemp Duva
James M. Johnston Evivester W. Labrot Louis F. Jeffries
William J. Flather Robert C. Wilkins Charles Carroll Glover,
Milton E. Alles Joseph Paul Jr.
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REPORT OF THE CONDITION
OF TUE

National Metropolitan Bank

wtated :
' Defitred [ayment on building. ......... & a0 0o
Tutal . $6Z.9M 1

At Washington, in the District of Colnmbia, st the close of business June
30, 1918,
RESOURCES
l. 8 Loans and digcounts ......ccovveevnnees 5,553,026
Total FoBRE ., i iiaacisoisnssmesessnmnnnrrsnn .
2. OVerdratts, UNSECUTEA .....iiivriicassinasitsorasssssassss .
4. U. 8 bonds
a U, 8 r-rm:l‘ deposited to secure circutation (par
value) - $730,006 06
b U. 8 Lnnd' pledzed io set.uro i_ :-i llr]io‘-ll'h f par 2
VBINED ivicsean e n e . 71,000 00
Total U. 8 Bonds . ... itnnrnnnernssrrnonssasesnsnns . 801,000 00 |
4. Eonds, securities, &c.: |
a Bonds other than U. S bonds pledged to secure
', 8. deposits ST ‘ 686,410 02
h Bonds uther than 17 8, bnnd« pll. dg |] to BeC cure
postal savings deposils . 65,011 30
e Securitles other than (. 5, bondg (not fncluding
stocks) owned unpledged R P e H8E,G61 48
Total bonds, securitivs, &c.. .
5. Stocks other than Federal reserve bank stock
6. a Subscription to stock of Federal reserve
bank . A e TR B Ak
b lLess amount unpaid
7. 8 Value of banking house i(if unencumbered)
10. Net amount due from Federal reserve hank
11. a Net anrount due from approved reserve mgents in New York
Chicago, and St, Louis .. 181,319 42
12. Net amount due from banks and i-m:k:-h tother than tncludnl
In 10 or 11). i i na
13. Exchanges for clearing ‘houses. .. 2
14, th-}; i;tckﬁ on banke in the same city or town as reportlug
An P e 269 L5
15, a Outside checks and other cash items .. T RE TR Sh. T
b Fractional currency, nickels, and cents.............. 793 72
16. Notes of other natlonal Banks .................c.coiveeeannnnnns. 15‘,5.41 -Iu;
15. Federal reserve notes B e R L e 5 "800 00
19, Coin and Certifleates . ... . ... iiinroreuinieereesssnnnnns evaa {28,178 S0
20. Legal-tender MOLeE . ... . . .. ... ... .0.0eescsnseoncnecurnrmmii, ;"’onﬁ 0o
°1. Redemption fund with 1.8 tr»’murﬂr and due frum TS lreasvrer 33:500 00
Total .......... N L R B R R SRR SR $7,750,539 60
25. Capital stock paid In........ ... . . . . . .. ..., . n o ey
26, Surplus fund caeasasa ‘gggggg 33
27. Undivided profits ..... 398 51 $
a Reserved for taxes 360 03
L 80,758 54
28 Circulat/ng notes outstanding ............ . 718,800 0o
31. Net amount due to banks and bankers. . 544,996 37
32. Dividends unpaid .. "8?606
Demand deposits:
;: (iﬂteitmdu:l da%md-!ts ll‘lﬂajectl ml cheek ............- Aoy veessees 3,827,755 90
cates of deposit due h 0 r e e o
35, Certified checks p ioEraan 494 i ;«‘232 32
37. United States deposits .. 564.870 76
38. Postal savings deposits ... . _ . . . I CCCiiITTIIIIittC 430472 és
Total demand deposits, items 53.34 35,37 and 35. -$4.455,011 68 i
Time deposits (payahle after 30 sub ect 1o 30
or more noties): er 30 days, or subj 30 days
41. Certificates of dePoslt ,................0.00vunieceinsnnsn : .. % B.2RT

435. Other time deposits

Total ......
Dtatrk(t. of Columbia,
I

W ALSON, Cl.ihler of the above-named bank, do uutemnl
the nhnve statement Is true, to the best of myv knowledgs and beli fv

Subscribed and sw
Beal) orn to heforo

Correct—Attest: -
GEO

JACOBSEN,
A HOEHLIN:
WM. F, GUDE, G. IR

G. 0. WALSON, Cashler.
m> this Tth day of July, 1916,
. WEBSTER MANNING, Notary Public,

WALTER BROWNLEY,
HUGH am.t..
H. BAUNDERS,
Lirectors.

15
603,300 88
St i =
-$7.750,539 6o

SWear that

| K. rmnmumrm

Il. Net amount due 1o btamks and
tankers (other than mclud-l

B Circulating potes outstanding

in B or 3n...... rum
Demand deponits:
3 Indfvidual umodu mboect  to
check ... BEie &
. Certifiad checas . 0 o
¥, United States depostis 62,000 0

Tiune deposits (payable after 3
days or sublect to 3 dars

of mofe hotios) :
{1, Certifimtes of deposit 19,986 T3
43, Uther tlme deposits. .. LB ]

— g
52 Liabilities other than those shove

Distriet of Columbia, Oity of Washington

REEN GOODS—Asparagus, pee dosen bunedes. | Peekskill N. Y., July £—Because they
Baltimors, M4, July A—WHEAT-Fimmer: spot| -0R200; beans, per basket, Ta’h; bests, per 100 |mutinied against “army” food, Company
No. 2 red, LOS; spot No 1 red Western, 1064;| ~ON3.00; cabbuge new, per crate, OWT ead |E, of the Forty-seventh Regiment, was
July No 2 Lo4; B . L% crata, 18W30; carrots, Dunch, 23 oMl |taken under arrest today to clean up
Na,  red, 94; roceipts, 85,810 bushels; exports, 9,000 | OWeT.  per  basket, 10al.00. oslery, camp here. The men demanded meat
| busheis: Bouthern by sample, 170a98: per crate, L0mL75; com, North Carolina, Pt | O =~
- e, S3nlM4. i crate, 1U0al75; mhip.hulm’:-
. " per N H b
oo, A% {i oot contmct, Ws: July. Se; “"‘""m; ing "m?u“_ e h&mt= REPORT OFOEEEIODIDITIOI
OATS-Firm; standard fn; No 3| LT lsthacek, DL, LENZM; onlons, per mck, . .
A "y ; @o., Texss, 250400, peppers, crate, 180
phiie, MM No ¢ white, 8 wsked:’ revita, | 35 o Do T v v v, Y| Commercial National Bank,
NEW Y0 o e i - B, SOMIW. sweets per DL, 1800 toes, | A ¢ Washington, in the District of Co-| = Pewsium on sme .. ...
RK RAIN nearby, 153.80; turmips, per bunch, Sefl4. lumbin, at the close of business on
' FRUITS—Apples, per bol, 2.00mi00; cherries, per une
AN S “L WASHINGTON PRODUCE. i, O cabein, e T L & June 30, 1916.
. July 8- Firm ; dema box, LTSal00; grapefruit, (Cad.80; RESO
hlﬂm.tnh.m;nlﬁ:‘flﬂ.tn MM““'*“W ‘);un,p-hn.l.&l-ﬂmrwmm Lo e 2ol m&“ﬁ‘?
B, 1I0% to wrive; No 2 hand winter, LT%, f, o, | mirketable goods ooly. -'0‘*'-" s | 278; peaches, per grate, LWl pizesppics per cept those shown on b ..55,000,60 %
b.; No. 1 macaroni, to arrive, 11§; No. 1 Manitobw, | Lower grades may be sold for lesa mu,mn:m.wqmuﬂ.;m
7. Bxporters took 700,00 bushels, chiefly Mani-| ommand higher prices. cuch, Wadb. Total losns 5,068,065 %
tobu. but part Dew hard winter, August-September,| BGGS—Fresh, per doc., 8. “| LIVE STOCK—Veal calves, prime, per Ib, Wil | , . o0 v azc
via the Gulf. BUTTER-Best prints, new, per Ib, 33; do., tub, | do,, medium, per 1b., %4al0; spring lembe, fat, per | = OVTUREL  ume
CORN—Fimm; falr inguiry. New No. % yellow,| per Ib., %: p ; S0a; |, L ik sonunese 1960 3
freshahelld. to wrrive, W c L f; new No. | store-packed, 3wl 3. U. 8, bouds: '
3, freshshelled, to arvive, ®%, o L f. Exporters mn—hb.mbﬂlﬂhuwm “aT. B ‘ton .
took 150,000 bushels to arrive. ofl. per can, L76 RBPOBT OF THE common a onds  depostted to
Onts—Steadsy; demand is fair. Standard, 4; No.| CHEESE—New York, vew, per b, 1; fist. per SeTury: aimuibon -(pee P
3 white, dada; No. 4 white, £34al4; olevator basis, | (b, 18, Swiss domestic, per lb. B do. foreign OF THE e S iadial LIADILITIRS.
ungraded, sads, "MI:I m'mm ‘bushal "' b 40, Dn N - B l bU. B tonde ,m-‘!;.d 1o » “ Oupital stock gmid in EES—— T 1}
Canadian and native, ' LIVE POULTRY—Hens, per Ib, 19, roosters, pont ltlbﬂll ] cate U, 8. deposita (par 3 ;“r'm' s gt e DS
3 At Washi on, In the Distriet of Co- vadoed ... TL.o00 00 2 :L:-ﬂdd profits, lees ocurrest
lumbia, at the close of business on Tl 06 S el . A .
June 30, 1916. h - Ty yroeed g
——————— d t. Bonds, mcurities, ete. L Due to pational bk .. 1Le4®
o Bonds other tharn U, B . Dividends Sapaid .o LT o
RESOUKCES. *
1 Loans and dSsCounts............c.coeesnes 08,5 T fmt‘l__- ::c-pdum - tm -
3 U, 8. bonds: b B(I.d:”( r?‘:bua A ) et I"'!‘
8 U. B. bunds deprsited to se- bonds ‘—i;‘m to pecure b Certificaton of deposit dus in
LI ° TS crmalcion (per. vikiel 00000 postal savings deposie . 4069 17 i than 30 dae ..o .. WOW
i ] l“ od pledged 1o o e Bonds and werLrit e ¢ Certifiad cherks i o
1ggs National ban IS, | EL T foog g +
e ki S Biste. o other dagsaiis M ot o
§ Premium on U. 8. booda... 183 (postal exsinded) l:':lll f. 'ﬂ; Aepomits -
- . ayable ... ... 1,158,708 22 & Cerificates of depostt dua
Washington, D. C. ¢ Dot T, 8. bt MIRB| | UM oy RS . B e s
s Donle, othie  Bhas MR bonds (et incloding - b Dugosite subjet to ® o
. - by iy socks) owned unpledged 13000 more dage’ DOUioe. ...
THE more exacting YOUR conceptions of binde tielmd o . =5 e S T — mes
. . . . @ Securities othgr than U 8, ’ - : -xmu-.ldr o 2 e
'hat constitutes efficient banking serv- bonds (not. lactuding stockel e Il ey mme] T A i S
. . . . . owned unpledged) *'I.i.”ﬁ & & Bogbecription to sstock of Dhistriot of dumise, ity of Waskington, =
ice, the greater the satisfaction you will derive R T Federsi ressrve bunk. . 7500 00 L, JONX D. BOW AR T o
f . n . ] l. 6 a Subecription of  sock  of b Lets amount unpaid r.mmmw [ r;am-; bank 4o solemnly seear that the sbow
§ ~ ¥ 1 00 00 i . . BE———— . statemnent i3 trur, to the best of and
rom intrusting your financial matters to this ||| | rem weene mi™. " e f.a Value of basking house (f woen et 7D, HOWARD, - Tresiee.
cumbered | . he ¥ L Sabecribed and swormn to before me this & day of
bank_ 7. b Banki L & Pomiture and fiztures 000 | July, 198
‘ F'umma:‘ aad ﬂnu:n = L B !i.u: estate owned other than benking = o Seal F ELNEET G, TEOMPSON.
o g - 0. Net amount due from Federal . P Mk -4 ’ . Nowary Public,
[ Our resources and facilities are equal to reserre back . v ) 0. Net amount'due from Fodersl raerve | Correct—Atiem
: L. a Net amount due fran ap- s Y \r.:r:mmzn’ dne from approved re o iwh IH-T::_m r‘f .
every demand. wyrﬁmm“ A serve agents in New York, Ohicagn Jobn B Wrighy, e by =
= St. Louls ....... Y T+ and @ Loois MEEBSL | Bomermet B Waters, Chas 5 Shreve
12 Net smount due from 12 Net amount due from ba ey and Nu-k Hery G Berpling Ralzk £ Barpes.
and bankers (other than in. ey (other than Iocloded in Tsadorn Freund Henry J. Hoppert
cluded fn 10 or 11).. .. zamn 11 . FLESB| Chas W. Puifax, W, Thompeos Burs:
11 Exchanges for clearing house . 1LGETH ) D:mnm ffv eleaning .‘.mpl Izame Dhrectors
15, & Outside checks and  other e “”'::'c':::::‘:’nhr‘h "‘n"'r;::“"‘" = e —
b ’;-:w;“l mm, . rickats Leu 15, & Outside checks and other ) R.EPORT OF 'I'EE COFDITION
and centa .. =e cask itema 55 404 B OF TEE
16. Notes of other national barks. 550 0 b ”"’-“t”;':“mc urrency, ik -
= ricks oenis . L 1 >
¥ Ca st cointes - 0300 wsm»| The United States Savings
Treasurer and due from U. . %
Treasurer 15 Ooin and certificates . .........ce..cceey IEFR B
8 k... S [ ol : e Bank,
. Oustomery” Hability scoount of “"Ae At Washington, in the Distriet of Co-
ceptances” by this bank based on lumbin, at the close of busincss June
importa and exporia ouly % 5m ; 30, 1914
1836 1916 - T o oy g
— 1 and & T T
LIABILITIES L Overdrafis, secured and cosscored. .. e
. Dapital stock paid B ........... . Fomoo | 4 Boods escuritics, e, i
. Surplus fund DT PR = S A s 500 noo oo | cloding ez oo e DB B
. Codirvided profits... & (mher bonds o ssmre pos-
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